
BOND TERM SHEET
DANSKE 0B4N Option Spread 2025

INDICATIVE TERMS AND CONDITIONS

General Provisions

Issuer: Danske Bank A/S (Standard & Poors; A, Moody’s A3)

Documentation: Final Terms (EUR 5,000,000,000 Structured Note Programme dated as of

18 June 2019).

Series Number: CR000B4N

ISIN: FI4000440441

Specified Currency: EUR

Aggregate Principal Amount: Up to EUR [...]

Issue Price: 110.00%

Specified Denominations: EUR 1,000.00

Calculation Amount (CA): EUR 1,000.00

Minimum Investment: EUR 1,000.00

Offer Period: From and including 15 June 2020 to and including 10 July 2020

Trade Date: 14 July 2020

Issue Date: 20 July 2020

Maturity Date: 4 August 2025

Redemption/Payment Basis: Equity-Linked

Reference Item(i): See Annex 1

Redemption Factor (RF): 100%

Equity-Linked Provisions

Redemption at Maturity: "General Redemption Amount"

(A) Number of General Redemption Components(n): 1

(B) General Redemption Component j=1

(C) Reference Item: as specified in Annex 1



(D) Initial Valuation: as specified below

(E) Final Valuation Date: as specified below

(F) Performance Intervals:

Performance

Interval

Number (m)

Starting

Performance

Interval Point

Ending

Performance

Interval Point

Participation

Rate

Digital Level

1 -100% 0% 0% 0%

2 0% 30% INDICATIVELY

100%  (to be

determined no

later than on

the Issue Date,

subject to a

minimum of 90

per cent.)

0%

3 30% 1000% 0% 30 %

multiplied with

Participation

Rate[2]

Relevant Performance: A percentage determined by the Calculation Agent by reference to the following

formula:

∑1≤i≤n Weight(i) × Performance(i)

n 5

Weight(i) The weight as specified in Annex 1

Performance(i) Reference Item Final[i]/Reference Item Initial[i]

Initial Valuation Date: 20 July 2020

Final Averaging Dates: Monthly, starting and including 21 July 2024 to and including 21 July 2025

(=the Final Valuation Date), subject to adjustment in accordance with the

Following Business Day Convention (total13 dates)

Valuation: European Valuation

Reference Item Initial(i): The Relevant Price for Reference Item (i) on the Initial Valuation Date

Reference Item Final(i): The arithmetic mean of the Relevant Price for Reference Item (i) on the Final

Averaging Dates

Reference Price: In relation to a Reference Item(i) an amount equal to the official closing price on

the relevant Initial Valuation Date, Averaging Date or Final Valuation Date, of



such Reference Item(i) published by the relevant Exchange, as determined by the

Calculation Agent.

Additional Disruption Events

Change in Law: Applicable

Hedging Disruption: Applicable

Increased Cost of Hedging: Applicable

Increased Cost of Stock Borrow: Not Applicable

Insolvency Filing: Not Applicable

Loss of Stock Borrow: Not Applicable

Additional Terms

Business Day Convention: Following

Applicable Financial Centre(s): TARGET & Helsinki

Calculation Agent: Danske Bank A/S

Listing: Not Listed

Registration: Euroclear Finland

Distributor The savings banks belonging to the amalgamation of the savings banks in Finland

Inducement Max 3.00%

3



Annex 1 Reference Item(s):

(i) Weight(i) Bloomberg Ticker Name Exchange Related Exchange

1 20% FORTUM FH FORTUM OYJ NASDAQ HELSINKI All Exchanges

2 20% NOKIA FH NOKIA OYJ NASDAQ HELSINKI All Exchanges

3 20% NDA SS NORDEA BANK ABP NASDAQ STOCKHOLM All Exchanges

4 20% TYRES FH NOKIAN RENKAAT OYJ NASDAQ HELSINKI All Exchanges

5 20% UPM FH UPM-KYMMENE OYJ NASDAQ HELSINKI All Exchanges
This term sheet has been prepared by Danske Bank A/S for information purposes only. It is not an offer or solicitation of any offer to purchase or sell any financial instrument. The terms set out herein are indicative

only; no assurance can be given that such a transaction could in fact be undertaken and no person named herein is obligated to issue such instruments. Whilst reasonable care has been taken to ensure that the

contents of this term sheet are not untrue or misleading, no representation is made as to its accuracy or completeness and no liability is accepted for any loss arising from reliance on it. Clients are advised to seek

independent advice regarding the economic benefits and risks of an investment in this product and any associated legal, regulatory, tax, credit and accounting aspects relating to their particular circumstances.

Danske Bank A/S, its affiliates or staff, may perform services for, solicit business from, hold long or short positions in, or otherwise be interested in the investments (including derivatives) of, any issuer mentioned

herein.


